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Household Expenditure Per Month on Water Compared 
to Electricity, Tobacco, Alcohol in India

Source: ADB analysis 
Data: 
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ADB Loan product, IIFC
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Meeting JNNURM commitmentsLong-term loans to 
meet the own 
contribution 
requirements of the 
Governments towards 
JNNURM.

Own budget5069State Governments

Access to financeHigh cost loans from 
HUDCO and the Life 
Insurance Corporation

Speculative grade 
entities with 
Government 
guarantees

Access to competitive financeCredit enhancement to 
elevate the credit rating 
to investment grade.
Partnership with the 
respective State 
Governments to elevate 
the rating to investment 
grade by securitising 
intercepts. 

None. Rely on grants and 
donor funded projects. 

1261Speculative grade 
entities without 
Government 
guarantees

Access to the bond market.
Access to long tenure funds.

Credit enhancement 
(partial guarantee) to 
elevate the credit rating 
to AA or above, so that 
a larger investor base 
could be attracted.
Longer tenure fixed rate 
loans.

Short tenure floating rate 
bank loans
Tax-free bonds with 
attractive pricing
Loans from HUDCO

1455Low investment grade 
entities

10543Other high investment 
grade entities

Access to long tenure loansLonger tenure fixed rate 
loans

Short tenure floating rate 
bank loans
Tax free bonds
Loans from HUDCO

12927Shortlisted entities

Benefits of ADB interventionOpportunity for ADB 
products

Options that are available 
for the entities now

Need in Rs
Crores over 

next six 
years ]

Potential borrowers
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